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Message from chairs  
 
Welcome to the sixteenth annual Model United Nations Economic and Finance 
Committee of Dhahran Ahliyya School. We are Nydah Alanzi and Noor Almustafa, and 
it is with great pleasure that we serve as the chairs of this esteemed committee. Our MUN 
journeys have taken different paths, but we share a common passion for international 
affairs and the power of diplomacy.  
 
Over the years, our participation in MUN has provided us with numerous opportunities 
for personal and intellectual growth. We have effectively improved our public speaking 
skills, learning how to articulate our thoughts effectively and persuade others through 
well-structured and compelling speeches. MUN has also taught us the importance of 
effective communication, both in formal debate settings and in informal negotiations. 
Through engaging in dialogues with delegates from diverse backgrounds and 
perspectives, we have fostered a deeper understanding of the world and developed the 
ability to collaborate with others toward common goals.  
 
As chairs of the ECOFIN committee, we are committed to ensuring that your experiences 
at DASMUN are truly remarkable. Remember, MUN is not just about winning awards; it 
is about the journey of personal growth, the friendships formed, and the collective effort 
to address global challenges. We hope that you seize every opportunity to learn, 
challenge yourselves, and embrace the spirit of diplomacy and cooperation.  
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Introduction to committee  
 
 
The Economic and Financial Committee (ECOFIN), often referred to as the Second 
Committee, is one of the six main committees in Model United Nations (MUN) 
simulations. It focuses on economic and financial issues, aiming to address global 
economic challenges, promote sustainable development, and strengthen international 
cooperation. 

 
The ECOFIN Committee represents the United Nations body responsible for discussing 
and formulating policies related to economic development, trade, finance, and monetary 
affairs. It provides a platform for delegates to engage in debates, negotiate resolutions, 
and work towards consensus on various economic issues. The committee's agenda 
typically includes topics such as international trade, investment, debt relief, poverty 
eradication, financial regulation, sustainable development goals, and global economic 
stability.  
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Topic #1: Utilizing Technology to Help Emerging Business 
 
Chair: Nydah Alanzi  
Co-Chair: Noor Almustafa  
 
Introduction:  
Technology plays a pivotal role in empowering emerging businesses by providing access 
to information and market intelligence, facilitating e-commerce and digital marketing, 
enabling cloud computing and infrastructure, fostering financial technology (fintech) 
solutions, and leveraging automation and artificial intelligence. These advancements 
allow emerging businesses to make informed decisions, reach a broader customer base, 
streamline operations, access financing options, and enhance productivity. 
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Definition of Key Terms 
 

Term  Definition  

Emerging businesses  Emerging businesses refer to newly established or rapidly growing enterprises 
in their early stages of development. These businesses typically operate in 
industries that are considered innovative, disruptive, or experiencing significant 
growth potential. Emerging businesses often bring new products, services, or 
business models to the market and have the potential to become influential 
players in their respective industries. 

Utilizing technology  Utilizing technology refers to the application and integration of various 
technological tools, systems, or innovations to enhance or improve business 
operations, processes, products, or services. It involves leveraging technology to 
streamline workflows, automate tasks, increase efficiency, improve 
communication, and drive innovation. Businesses utilize technology to gain a 
competitive edge, optimize resource utilization, and meet customer demands 
efficiently. 

E-commerce  E-commerce, short for electronic commerce, refers to the buying and selling of 
goods and services over the internet or other electronic networks. It involves the 
online transaction of products, services, and information between businesses, 
consumers, or individuals. E-commerce encompasses various activities such as 
online retail shopping, electronic fund transfers, online auctions, digital 
marketing, and supply chain management. It has revolutionized the way 
businesses operate and enables global reach, convenience, and accessibility for 
customers. 

Streamline 
operations  

Streamlining operations refers to the process of optimizing and simplifying 
business activities, workflows, and processes to increase efficiency, reduce 
costs, eliminate redundancies, and improve productivity. It involves identifying 
and eliminating bottlenecks, automating tasks, standardizing procedures, and 
improving coordination and communication within an organization. 
Streamlining operations aims to achieve smoother and more effective business 
operations, leading to improved overall performance. 

Market intelligence  Market intelligence refers to the information, insights, and analysis gathered 
about market conditions, customers, competitors, and other relevant factors that 
impact business decision-making. It involves research and data collection to 
understand market trends, consumer behavior, industry dynamics, and 
competitive landscapes. Market intelligence helps businesses make informed 
strategic decisions, identify opportunities, mitigate risks, and develop effective 
marketing and sales strategies. 
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Customer base  Customer base refers to the group of customers or clients who regularly 
purchase or use a business's products or services. It represents the existing and 
potential customers that a business serves or targets. The customer base can 
vary in size, demographics, preferences, and buying patterns. Understanding 
and effectively catering to the needs and preferences of the customer base is 
crucial for business success, customer retention, and revenue generation. 
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General Overview 
 

● In the ever-evolving landscape of global business, technology plays a crucial role 
in driving innovation and growth. In this era of digital transformation, emerging 
businesses face both challenges and opportunities. 

● Technology provides emerging businesses with easy access to vast amounts of 
information and market intelligence. Through online platforms, data analytics, and 
artificial intelligence (AI), businesses can gather insights on market trends, 
consumer behavior, and competitor analysis. This knowledge empowers 
businesses to make informed decisions, identify untapped opportunities, and 
develop effective strategies. 

● The rise of e-commerce platforms and digital marketing has transformed the way 
businesses operate. Emerging businesses can leverage these technologies to reach 
global markets without the need for physical infrastructure. E-commerce platforms 
enable businesses to sell products and services online, reaching a larger customer 
base. Digital marketing tools, such as social media advertising and search engine 
optimization, help businesses increase their visibility and attract customers at a 
fraction of traditional marketing costs. 

● Financial Technology (Fintech) is revolutionizing the financial industry and 
opening new avenues for emerging businesses. Fintech solutions, such as mobile 
payment systems, peer-to-peer lending platforms, and crowdfunding, provide 
alternative financing options to traditional banking channels. These technologies 
enhance financial inclusion, enabling businesses to access capital and financial 
services more easily. Fintech also streamlines financial processes, such as 
accounting, invoicing, and cash flow management, improving efficiency and 
reducing costs. 

 
 
 
 
 
 
 
 
 
 



9 

Major Parties Involved 
 

● United States: The United States has a vibrant startup ecosystem and is known for 
its technological innovation. It has various programs and initiatives, such as Small 
Business Innovation Research (SBIR) grants, to support emerging businesses in 
adopting technology. 
 

● United Kingdom: The UK government has been actively promoting and 
supporting the growth of emerging businesses through its Tech Nation initiative, 
which provides resources and support for technology startups. It also offers 
funding and investment schemes to encourage innovation and technology 
adoption. 
 

● Singapore: Singapore is recognized as a global hub for startups and emerging 
businesses. The country has established initiatives like the Startup SG program, 
which provides funding, mentorship, and access to resources to help emerging 
businesses leverage technology and scale their operations. 
 

● Germany: Germany has been at the forefront of promoting digitalization and 
supporting emerging businesses. Programs such as EXIST and High-Tech 
Gründerfonds provide funding and support for technology startups and 
entrepreneurs. 
 

● India: India has a vibrant startup ecosystem, with the government launching 
initiatives like Startup India and Digital India to promote entrepreneurship and 
technology adoption. The country provides various incentives, grants, and funding 
opportunities to support emerging businesses. 

 
 
 
 
 
 
 
 
 



10 

Timeline of Events 
 

Date Event 

1950-1960 The advent of mainframe computers laid the foundation for 
utilizing technology in business operations. These large, 
centralized machines enabled businesses to automate manual 
processes, such as payroll and accounting, improving 
efficiency and accuracy. 

1970-1980 The introduction of personal computers (PCs) in the 1970s and 
1980s revolutionized the business landscape. PCs empowered 
small and emerging businesses to access computing power and 
software applications, enabling them to streamline operations, 
manage data, and enhance productivity. 

1990s The widespread adoption of the internet in the 1990s marked a 
significant milestone in utilizing technology for emerging 
businesses. The internet provided affordable and accessible 
communication channels, allowing businesses to connect with 
customers, suppliers, and partners globally. E-commerce 
platforms emerged, enabling businesses to sell products and 
services online. 

2000-2010 The proliferation of mobile devices and the emergence of Web 
2.0 technologies, transformed the business landscape. Mobile 
apps and responsive websites allowed emerging businesses to 
reach customers on-the-go, while social media platforms 
facilitated targeted marketing and customer engagement. 

2010s The 2010s witnessed the rapid adoption of cloud computing, 
enabling emerging businesses to access scalable and cost-
effective IT infrastructure. Cloud platforms reduced upfront 
investments and enabled businesses to focus on innovation and 
growth. Big data analytics emerged as a powerful tool, 
allowing businesses to analyze vast amounts of data and extract 
valuable insights for decision-making. 

2020s (Present)  The present era is characterized by advancements in artificial 
intelligence (AI) and automation. Machine learning algorithms 
and AI-powered tools empower emerging businesses to 
automate repetitive tasks, improve customer service through 
chatbots and virtual assistants, and leverage data-driven 
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decision-making. Automation and AI technologies enhance 
productivity, reduce costs, and drive innovation. 
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Relevant UN Treaties and Documents 
 
United Nations Conference on Trade and Development (UNCTAD): 

● UNCTAD's annual Information Economy Report provides comprehensive analysis 
and policy recommendations on the role of information and communication 
technologies (ICTs) in fostering economic development.  

● UNCTAD assists countries in formulating technology and innovation policies to 
support the growth and development of emerging businesses. These policies aim 
to enhance technological capabilities, promote technology transfer, and foster 
innovation ecosystems that enable businesses to harness technology effectively. 

● UNCTAD promotes investment and technology transfer to support emerging 
businesses. It assists countries in attracting foreign direct investment (FDI) and 
encourages technology transfer through partnerships, capacity-building programs, 
and knowledge-sharing platforms. 
 

United Nations Industrial Development Organization (UNIDO): 
● UNIDO provides capacity-building programs and technical assistance to help 

emerging businesses adopt and adapt to new technologies. This includes training 
programs, knowledge-sharing platforms, and technology transfer initiatives aimed 
at building the skills and capabilities necessary for utilizing technology 
effectively. 

● UNIDO assists countries in formulating innovation and technology policies that 
facilitate the integration of emerging businesses into the digital economy. These 
policies address issues such as intellectual property rights, technology transfer, and 
creating an enabling environment for innovation and entrepreneurship. 

● UNIDO operates a network of Technology and Innovation Support Centers 
(TISCs) worldwide. These centers provide emerging businesses with access to 
technology-related information, expertise, and support services. TISCs play a 
crucial role in helping businesses identify and utilize appropriate technologies to 
enhance their competitiveness. 

 
World Intellectual Property Organization (WIPO): 

● WIPO plays a crucial role in establishing international standards and frameworks 
for the protection of intellectual property rights, including patents, trademarks, 
copyrights, and industrial designs. Protecting IP rights is essential for emerging 
businesses as it provides them with legal safeguards and incentives to invest in 
innovation and technology. 
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● WIPO promotes technology transfer and innovation support by facilitating 
collaboration and partnerships between different stakeholders, including emerging 
businesses, universities, research institutions, and industry. WIPO's initiatives aim 
to foster the transfer of technology and knowledge, thereby enabling emerging 
businesses to access and utilize technology for their growth and development. 

 
United Nations Development Programme (UNDP): 

● UNDP works to improve access to technology and digital infrastructure, 
particularly in underserved areas and developing countries. UNDP's initiatives aim 
to bridge the digital divide by expanding connectivity, promoting affordable 
access to the internet and ICTs, and providing training and support to ensure that 
emerging businesses can effectively utilize technology. 

● UNDP facilitates partnerships between the public and private sectors to promote 
the adoption and utilization of technology by emerging businesses. UNDP works 
with governments, businesses, and other stakeholders to create an enabling 
environment for technology adoption, innovation, and entrepreneurship. These 
partnerships help mobilize resources, expertise, and knowledge to support 
emerging businesses in leveraging technology effectively. 

 
Sustainable Development Goals (SDGs): 

● Goal 9: Industry, Innovation, and Infrastructure: SDG 9 specifically focuses on 
promoting inclusive and sustainable industrialization, fostering innovation, and 
upgrading infrastructure. Utilizing technology is crucial for achieving this goal. 
Emerging businesses can leverage technology to enhance their productivity, 
competitiveness, and sustainability in various sectors. Technology adoption and 
innovation can lead to the development of new products, services, business, 
models that align with the SDG 9 objectives.  

● Goal 8: Decent Work and Economic Growth: SDG 8 emphasizes promoting 
sustained, inclusive, and sustainable economic growth, full and productive 
employment, and decent work for all. Utilizing technology can contribute to this 
goal by enabling emerging businesses to create employment opportunities, expand 
their operations, and contribute to economic growth. Technology adoption can 
enhance efficiency, productivity, and profitability, leading to job creation and 
improved livelihoods.  
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Previous Attempts to Solve the Issue 
 

● Governments have implemented various initiatives and policies to support 
emerging businesses in utilizing technology. This includes providing financial 
incentives, tax breaks, grants, and subsidies to encourage technology adoption. 
Governments also establish regulatory frameworks and policies that promote 
innovation, protect intellectual property, and foster a conducive environment for 
emerging businesses to thrive. 

● Capacity-building programs and training initiatives aim to enhance the knowledge 
and skills of entrepreneurs in utilizing technology. These programs provide 
education on technology trends, digital marketing, e-commerce, data analytics, 
and other relevant topics. Capacity-building efforts help emerging businesses 
understand the potential of technology and equip them with the necessary skills to 
leverage it effectively. 

● International organizations such as the United Nations, World Bank, and regional 
development agencies provide support to emerging businesses in utilizing 
technology. They offer technical assistance, capacity building, and funding for 
technology adoption initiatives. These organizations also promote collaboration 
between countries, sharing knowledge and experiences to enhance technology 
utilization among emerging businesses. 

● Collaboration between the public and private sectors has been instrumental in 
solving the issue. Public-private partnerships bring together government resources, 
industry knowledge, and technological expertise to support emerging businesses. 
These partnerships provide access to resources, networks, and expertise that 
enable emerging businesses to harness technology effectively. 
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Possible Solutions 
 

● Digital Skills Training and Support: 
 Governments and organizations can provide training programs and workshops to 
enhance digital literacy and technical skills among entrepreneurs and employees of 
emerging businesses. This will enable them to effectively utilize technology in 
their operations and decision-making. 
 

● Access to Finance and Funding: 
 Financial institutions can create specialized loan programs or venture capital 
funds specifically tailored for emerging businesses. Governments can provide 
financial incentives, grants, and tax breaks to encourage technology adoption and 
investment in digital infrastructure. 
 

● Technology Incubators and Innovation Hubs: 
 Establishing technology incubators and innovation hubs can provide emerging 
businesses with access to shared resources, mentorship, and networking 
opportunities. These platforms can foster collaboration between technology 
providers, investors, and entrepreneurs to develop and adopt innovative solutions. 
 

● Digital Marketing and E-commerce Support: 
 Providing guidance and resources on digital marketing strategies, such as search 
engine optimization (SEO), social media marketing, and e-commerce, can help 
emerging businesses reach a wider audience and expand their customer base. 
 

● Cloud Computing and Software-as-a-Service (SaaS): 
 Encouraging emerging businesses to adopt cloud-based solutions and SaaS 
platforms can provide cost-effective access to powerful computing resources, 
software, and storage. This can streamline various business processes and allow 
for scalability without significant upfront investments. 
 

● Data Analytics and Business Intelligence: 
 Promoting the use of data analytics tools and business intelligence platforms can 
help emerging businesses make informed decisions, identify market trends, and 
optimize their operations for improved efficiency and growth. 
 

● Collaboration and Networking Opportunities: 
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 Facilitating networking events, industry-specific conferences, and trade shows 
can bring together emerging businesses, technology providers, investors, and 
mentors. Such platforms foster collaboration, knowledge sharing, and partnership 
opportunities to leverage technology for mutual growth. 
 

● Regulatory Support and Policy Frameworks: 
 Governments can establish supportive regulatory frameworks and policies that 
encourage technology adoption and innovation among emerging businesses. This 
includes measures to protect data privacy, promote cybersecurity, and ensure fair 
competition in the digital marketplace. 
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Questions to consider  
 

● How can technology be effectively utilized to support the growth and development 
of emerging businesses in different industries? 
 

● What are the key challenges that emerging businesses face in adopting and 
leveraging technology considering their limited resources, and how can these 
challenges be addressed? 
 

● How can access to finance be improved for emerging businesses to invest in 
technology and innovation? 
 

● What measures can be taken to bridge the digital divide and ensure equal access to 
technology for all emerging businesses? 
 

● What policies can be implemented to protect emerging businesses from potential 
risks associated with technology adoption, such as cybersecurity threats and data 
privacy concerns. 
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Co-Chair: Nydah Alanzi  
 
Introduction:  
The topic of assessing the opportunities and challenges of cryptocurrencies in economies 
explores the potential impact of digital currencies on various aspects of economic 
systems. Cryptocurrencies, such as Bitcoin and Ethereum, have gained significant 
attention and adoption in recent years, presenting both opportunities and challenges for 
economies worldwide. This topic delves into the potential benefits of cryptocurrencies, 
such as decentralized transactions, financial inclusion, and potential economic growth. 
However, it also examines the challenges, including regulatory concerns, volatility, 
security risks, and potential for illicit activities. Assessing the opportunities and 
challenges of cryptocurrencies in economies is crucial for policymakers, economists, and 
market participants seeking to understand the implications of this emerging form of 
digital currency on financial systems, monetary policies, and economic stability. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Definition of Key Terms 
 

Term  Definition  
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Cryptocurrencies Digital or virtual currencies that use cryptography for security. 
They are decentralized and operate on a technology called 
blockchain, which is a distributed ledger that records all 
transactions across a network of computers. Cryptocurrencies 
are designed to work as a medium of exchange, allowing secure 
and direct peer-to-peer transactions without the need for 
intermediaries like banks. 

Opportunities The potential advantages or favorable circumstances that 
cryptocurrencies present in economies. These include benefits 
such as increased financial inclusion, faster and cheaper cross-
border transactions, potential economic growth through 
blockchain technology adoption, and the ability to empower 
individuals by giving them control over their financial assets. 

Challenges The difficulties or obstacles that cryptocurrencies pose in 
economies. These challenges may include regulatory issues, as 
governments grapple with how to oversee and govern 
cryptocurrencies, the high price volatility of cryptocurrencies, 
security risks associated with hacking and theft, concerns about 
money laundering and illicit activities, and the potential for 
market manipulation. 

Regulatory Concerns The legal and regulatory frameworks surrounding 
cryptocurrencies. Governments and regulatory bodies may face 
challenges in determining how to classify and regulate 
cryptocurrencies, including issues around taxation, consumer 
protection, anti-money laundering measures, and investor 
safeguards.  

Volatility Volatility refers to the rapid and significant price fluctuations 
that cryptocurrencies experience. Cryptocurrencies are known 
for their price volatility, with values often experiencing 
dramatic swings within short periods. This volatility can impact 
the stability of economies and present challenges for businesses 
and individuals using cryptocurrencies for transactions or 
investment purposes. 

Security Risks  Security risks pertain to the vulnerabilities and threats 
associated with cryptocurrencies. These risks include hacking 
attacks on cryptocurrency exchanges, wallet theft, phishing 
scams, and the potential for fraud or manipulation within the 
cryptocurrency ecosystem. 
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Illicit Activities The unlawful or illegal actions conducted using 
cryptocurrencies. While cryptocurrencies have legitimate use 
cases, their pseudonymous nature can attract criminals who 
engage in money laundering, drug trafficking, tax evasion, and 
other illicit activities. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

General Overview 
● The concept of cryptocurrencies was first introduced in a 2008 whitepaper by an 

individual or group using the pseudonym Satoshi Nakamoto. The paper outlined 
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the principles of Bitcoin, the first decentralized cryptocurrency. Bitcoin was 
officially launched in 2009, marking the beginning of the cryptocurrency era. 
 

● In the early years, cryptocurrencies gained traction primarily among technology 
enthusiasts and those interested in alternative financial systems. Bitcoin, as the 
pioneer cryptocurrency, experienced significant growth, attracting attention from 
investors and speculators. This led to a surge in its value and increased public 
awareness of cryptocurrencies. 
 

● In subsequent years, the cryptocurrency market expanded rapidly, with the 
introduction of various alternative cryptocurrencies, known as altcoins. Ethereum, 
launched in 2015, introduced the concept of smart contracts, enabling the 
development of decentralized applications (dApps) on its blockchain. This 
innovation opened up new possibilities for cryptocurrencies beyond simple digital 
currencies. 

 
● However, cryptocurrencies are known for their price volatility, which poses risks 

to investors and can impact economic stability. Sharp fluctuations in 
cryptocurrency prices can create uncertainty and impact the willingness of 
individuals and businesses to adopt them as a medium of exchange. 
 

● Cryptocurrencies have the potential to provide financial services to the unbanked 
and underbanked populations, particularly in developing countries. By eliminating 
the need for traditional banking infrastructure, cryptocurrencies can enable greater 
financial inclusion and access to basic financial services. 
 

 
 
 
 
 
 
 

Major Parties Involved 
 

Governments and Regulatory Bodies: 
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Governments and regulatory bodies around the world are actively involved in shaping 
policies and regulations related to cryptocurrencies. They are responsible for assessing 
the risks and opportunities associated with cryptocurrencies and formulating rules to 
ensure consumer protection, prevent money laundering, and maintain financial stability. 
Examples of such organizations include the U.S. Securities and Exchange Commission 
(SEC), the Financial Conduct Authority (FCA) in the UK, and the Financial Stability 
Board (FSB). 
 
Central Banks: 
Central banks, as the monetary authorities of their respective countries, have a vested 
interest in assessing the impact of cryptocurrencies on their monetary policies, financial 
systems, and economic stability. They are responsible for issuing and regulating 
traditional fiat currencies. Some central banks, such as the People's Bank of China, have 
taken steps to develop and pilot their own digital currencies. Others, like the European 
Central Bank, have expressed concerns about cryptocurrency risks. 
 
International Organizations: 
International organizations, such as the International Monetary Fund (IMF) and the 
World Bank, are involved in assessing the impact of cryptocurrencies on global financial 
stability, cross-border transactions, and financial inclusion. They provide research, 
guidance, and policy recommendations to their member countries to help them 
investigate the opportunities and challenges of cryptocurrencies.  
 
Cryptocurrency Developers and Communities: 
Cryptocurrency developers and communities are at the forefront of technological 
innovations in the field. They assess the opportunities and challenges of cryptocurrencies 
by continuously improving the underlying technology, addressing scalability issues, and 
exploring new use cases. These communities often collaborate through open-source 
projects and contribute to the development of standards and best practices.  

 
 
 
 

Timeline of Events 
 

Date Event 
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2008 Publication of the whitepaper titled "Bitcoin: A Peer-to-Peer 
Electronic Cash System" by Satoshi Nakamoto, introducing the 
concept of decentralized cryptocurrency. 

2009 January 3: The Bitcoin network is launched, marking the birth 
of the first cryptocurrency. 
July: The first exchange rate for Bitcoin is established, valuing 
it at $0.0008 per BTC. 

2010 May 22: The first recorded real-world transaction using Bitcoin 
occurs. 

2013 The Cyprus financial crisis leads to increased interest in 
Bitcoin as a potential alternative to traditional banking systems. 

2014 Mt. Gox, one of the largest cryptocurrency exchanges at the 
time, collapses, leading to the loss of approximately 850,000 
BTC. 

2023 El Salvador becomes the first country to adopt Bitcoin as legal 
tender. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Relevant UN Treaties and Documents 
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● UNCTAD: The UNCTAD has outlined several actions aimed at halting 
cryptocurrency expansion in developing countries.  

The agency urged authorities to regulate crypto exchanges, digital wallets and 
decentralized finance to ensure the comprehensive financial regulation of 
cryptocurrencies. Furthermore, regulated financial institutions should be banned from 
holding cryptocurrencies, including stablecoins, or offering related products to their 
clients. Additionally, advertising related to cryptocurrencies also should be regulated, as 
is the case with other high-risk financial assets. Governments are advised to provide a 
safe, reliable and affordable public payment system adapted to the digital era. The 
UNCTAD also advocates for global tax coordination regarding cryptocurrency tax 
treatments, regulation and information sharing. 
 

● Reports by UN Special Rapporteurs: 
UN Special Rapporteurs, who are independent experts appointed by the UN Human 
Rights Council, have issued reports on the impact of new technologies on human rights 
and related economic issues. These reports often touch upon the potential benefits and 
risks associated with emerging technologies, including cryptocurrencies, and provide 
valuable insights into the human rights and economic considerations surrounding their 
use. 
 

● United Nations Convention on the Use of Electronic Communications in 
International Contracts (2005): This treaty, also known as the UNCITRAL Model 
Law on Electronic Commerce, provides a legal framework for the use of 
electronic communications in international contracts. While not directly 
addressing cryptocurrencies, it establishes principles and rules that can be applied 
to transactions involving cryptocurrencies. 
 

 
 
 
 
 
 

Previous Attempts to Solve the Issue 
 

● Regulatory Frameworks and Guidelines: 
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Governments and regulatory bodies in different countries have taken steps to establish 
regulatory frameworks and guidelines for cryptocurrencies. For example, some countries 
have introduced licensing requirements for cryptocurrency exchanges, implemented anti-
money laundering (AML) and Know Your Customer (KYC) regulations, and enforced 
consumer protection measures. These attempts aim to provide clarity, protect investors, 
and mitigate risks associated with cryptocurrencies. 
 

● International Cooperation and Standardization: 
International organizations, such as the Financial Stability Board (FSB) and the 
International Organization for Standardization (ISO), have initiated efforts to promote 
international cooperation and standardization in the field of cryptocurrencies. The FSB 
has published reports and recommendations on the regulation and monitoring of crypto-
assets, while the ISO has developed standards for blockchain and distributed ledger 
technologies. These initiatives aim to foster consistency, interoperability, and best 
practices across jurisdictions. 
 

● Research and Analysis: 
Academic institutions, think tanks, and industry organizations have conducted research 
and analysis on various aspects of cryptocurrencies. These studies often explore the 
economic, technological, and policy implications of cryptocurrencies and provide 
valuable insights to policymakers and stakeholders. They contribute to a better 
understanding of the opportunities and challenges associated with cryptocurrencies in 
economies. 
 
 

● Collaboration between Industry and Regulators: 
Collaboration between industry players and regulators has been observed in the form of 
self-regulatory organizations and industry-led initiatives. These efforts aim to establish 
best practices, codes of conduct, and standards within the cryptocurrency industry. They 
also foster dialogue between stakeholders and help build trust and legitimacy in the 
sector. 
 
 
 
 

Possible Solutions 
 
Establishing a Global Task Force:  
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Creating a global task force consisting of representatives from member states, 
international organizations, and industry experts. This facilitates information exchange 
and capacity-building initiatives among member states as it aids in conducting research, 
sharing best practices, and providing recommendations on the opportunities and 
challenges of cryptocurrencies. 
   
Developing a Common Regulatory Framework: 
This framework aims to aid in ensuring consumer protection, mitigate money laundering 
and terrorist financing risks, and foster financial stability. It could include guidelines for 
initial coin offerings (ICOs), anti-money laundering (AML) measures, and know-your-
customer (KYC) requirements.  
 
Enhancing Financial Literacy and Education:  
Emphasizing the importance of financial literacy and education programs tailored to 
cryptocurrencies. This would help individuals understand the risks and benefits 
associated with cryptocurrencies, which enables them to make informed decisions. 
Member states can collaborate with international organizations and educational 
institutions to develop educational resources, conduct awareness campaigns, and promote 
responsible use of cryptocurrencies.   
 
Strengthening Internation Cooperation on Cybersecurity:  
Recognizing the importance of international cooperation to address cybersecurity 
challenges associated with cryptocurrencies. This would include raising awareness of 
cyber threats, developing incident response mechanisms, and promoting cybersecurity 
best practices. Member states can collaborate with international organizations, such as the 
International Telecommunication Union (ITU) and the International Criminal Police 
Organization (INTERPOL) to enhance cybersecurity capabilities.  

 
 
 
 
 

 
Questions to consider  
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● How can cryptocurrencies contribute to financial inclusion in economies, 
particularly in areas with limited access to traditional banking services? 

● What are the potential economic benefits and drawbacks of adopting 
cryptocurrencies as a medium of exchange in economies? 

● How can economies ensure the security and integrity of cryptocurrency 
transactions, protecting against hacking, fraud, and other security risks? 

● How can international cooperation and coordination be fostered to address the 
global nature of cryptocurrencies and their impact on economies and regulations?  
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